SDA: Explanation for replacement of audited holding company financial statement 2017
On 25 Jun 2018, SIMCO Song Da Joint Stock Company explained the replacement of audited holding company financial statement 2017 as follows:
Based on separate and consolidated financial statement 2017 of SIMCO Song Da Joint Stock Company audited by AFC Vietnam Auditing Co., Ltd – Ha Thanh Branch disclosed on 31 Mar 2018 and the replacements
SIMCO Song Da Joint Stock Company explained reasons for replacement of audited separate and consolidated financial statement 2017 as follows:

On 04 May 2018, Song Da Automation and Information Technology Joint Stock Company (short name: AIT) – associated company of SDA (SDA holding 36% of charter capital of AIT) issued replacements of audited financial statement 2017
AIT’s issuing replacements of audited financial statement 2017 led to changes in financial statement 2017 of holding company and consolidated financial statement 2017 of SDA. The Company made adjustments to related figures and asked AFC to reissue audited financial statement 2017 to replace
Consequently, numbers in separate and consolidated financial statement 2017 changed as follows:
1. In income statement in separate financial statement 

	Indicator
	Year 2017 adjusted
	Year 2017
	Difference

	Financial expense 
	3,733,761,480
	3,826,137,270
	(92,375,790)

	Profit before tax 
	695,854,191
	603,478,401
	92,375,790

	Corporate income tax 
	120,648,487
	102,173,329
	18,475,158

	Profit after tax 
	575,205,704
	501,305,072
	73,900,632


2. In balance sheet in separate financial statement 
	Indicator
	Year 2017 adjusted
	Year 2017
	Difference

	Long-term provision for financial investment
	(95,647,889,946)
	(95,740,265,736)
	92,375,790

	Tax and payables to the State
	80,872,885
	62,397,727
	18,475,158

	Undistributed profit after tax 
	12,764,513,136
	12,690,612,504
	73,900,632

	- Profit after tax accumulated to late previous period
	12,189,307,432
	12,189,307,432
	-

	Undistributed profit after tax of this period
	575,205,704
	501,305,072
	73,900,632


3. In income statement in consolidated financial statement 
	Indicator
	Year 2017 adjusted
	Year 2017
	Difference

	Profit/ loss in associated companies/ joint-ventures
	(1,762,992,125)
	(1,855,367,915)
	92,375,790

	Profit before tax 
	909,418,344
	817,042,553
	92,375,790

	Corporate income tax 
	120,648,487
	102,173,329
	18,475,158

	Deferred corporate income tax 
	736,459,332
	754,934,490
	-18,475,158

	Profit after tax 
	52,310,525
	-40,065,266
	92,375,791


4. In balance sheet in consolidated financial statement 

	Indicator
	Year 2017 adjusted
	Year 2017
	Difference

	Investment in associated companies, joint-ventures
	6,857,944,064
	6,765,568,273
	92,375,791

	Tax and payables to the State
	80,872,885
	62,397,727
	18,475,158

	Deferred tax payable to the State
	10,903,338,165
	10,921,813,323
	(18,475,158)

	Undistributed profit after tax 
	(3,943,317,923)
	(4,035,693,714)
	92,375,791

	- Profit after tax accumulated to late previous period
	(3,995,628,148)
	(3,995,628,148)
	-

	Undistributed profit after tax of this period
	52,310,525
	(40,065,266)
	92,375,791


5. In the cash follow
	Indicator
	Year 2017 adjusted
	Year 2017
	Difference

	Profit before tax 
	909,418,344
	817,042,553
	92,375,791

	Loss/ profit by investments
	405,771,282
	498,147,073
	(92,375,791)


